
ROBERT L. PARKER JR. 
Pre~idsnt and Cllisf Exucutive Officer 

March 3 1 .  2005 

Mr. Jonathan G. Katz 
Secretary, Sccurilies and Exchangc Comnlission 
450 Fifth Strect, NW 
Washington, DC 20549-0609 

RE: File N~lmbcr 4-497 

Dcar Mr. Katz, 

Thank you for thc opportunity to supply feedback to the Cominmion and the PCAOB in 
rcgards to iiidividual expcricnccs in implementing the Sarbancs-Oxlcy Act's internal 
control p~ovisions. We cncourage the Corn~niss~on to prov~dc guidance that will bring 
into lmc the applicatron orthe Act's provis~ons with ~ t s  intended consequcnces. 

At Parltcr Drilling Co., the costs to comply with the Act's provis~ons, including obtaining 
aud~t opinious on both managenicnt's assess~ncnt of intcmal controls and the 
efkciivcuess of micrnal controls, far outweigh the bcncfits. From our view this is 
cspcciatly true from the pcrspcctivc that these two costly opinions are duplicate to our 
a~inual audit and quarterly procedures. In our opinion, thcsc rcquircments extend well 
beyond the Act's stated goal of protecting investors by iniproving the accuracy and 
reliability ol'corporatc disclosures. 

We request the Commrssion to addrcss thcse issues and redirect the standard in a lnanncr 
that allows for cost-bencfit justification. This will enable us to return focus to matters of 
s~gnificaiice and thereby more appropriately respond to the intent of the Act. 

Regards, 

PARKER DKII,l,ING COMPANY 

Presidcnt & Chief Executive Officer 


